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FROPERTY BROKER'S TRUST FIIND AGREEMENT UNDER 49 L.5.C. 13908
OR NOTICE OF CANCELLATION OF THE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, That we Brown Transportation Solutions Inc.
(Brokeri
of P O Box 1246, Van Alstyne, TX 75495
(Street) i (Srane, (g ode/

as TRUSTOR (hereinafier called 1'mswor), and PACIFIC FINANCIAT ASSOQUCTATION, INC
rName of Trusice)

a financial institution created and existing under the laws of _ the State of Arizong
{Steie ar Dispriee gf Columbia)

g8 TRUSTEE (hereinafter catled Trustee) hald and firmly hind aurselves and vur heirs, executors, administrators, successors, and assigns, jowntly wnd
severally, firmly by these prescnis.

WHFEREAS {he Trustor is or intends to become o Broker pursuant to the provisions of te Title 49 U,S.C. 13904, and the rules and regulations of the
Federal Highway Admimistration relaling o insurance or olher seeurily for the protection of motor corriers end shippers, ond has elected to file with
the Federal Highway Adininistration su«ﬁ: i Trust Fund Agreement as will ensure financial responsibility and the supplying of transporatian subjecr
to lCC Tennination Act of 1995 in secordence with conmaels, ugrecinents, or srrangements therefore, and

WHEREAS, this Trust Fund Agresment s woillen W0 uysure complianse by the Truston as a licensesd Propery RBroker of Transportation by motor
wehicle with 49 U 8.0, 13906¢h), and the tules and regulations of the Faderal Highwey Administration, relating to insurance ar other securnity for the
protection of motor carriers or shippers, and shall inure to the benefit of any and all matar carriers or shippers to whom the Trustor may b Leganlly
liahle for any of the damages herain described

NOW, THEREFOQRE, the trustor und rusiee, to secomplish the above, agree s follows:

I, Trustce agrees thac payments made pursuant to the scourity provided herein to shippers and motor carriers pursuant o this Agreement wit be
mude exclugively and directly to shippers or mutor cermicss that are purdies Lo contracts, sgresments oo arangements with Trusear.

2, Trustee agrees that the provection sfford o shippers and motor carriers hereby will continue until any and all claims made by shippery or wotor
carricrs tor which Trustor may be legally liable have been scitled or until the funds depasited by Trustor pursuant 1o this Agreement have been
exhausted, whichevor comes firs:

3. The parties hereto acknowledge and certify that said Truster shall exclusively manage the secunity and rust-fund, ay herein set forth, and shall
hava legal title to the security and trust fund, pursuant ea the terms and cenditions as set forth in this agreement. Further, the parlies hereto, and the
said Trustee, as evidenced by their signatires to this agreement, acknowledee and zertity that {0) sard Trustée, neither has nor expects 1o have any
interest, finaneial propristary, ar otherwise, whatsoever, in Trustor, end (b} said Trustor, neither hes nor expects 10 Bave any interest, financisl,
propristary, of otherwise, whareoever, in Trustee.

4, Trustee acknawledpes the receipt of the sum of ¥en Thousand Doliars ($10,000.00), to be held in trust under the terms and conditions et furlh
herein,

5. Trustec may, within its sole disershion, invest the funds comprising the corpus of this trust fund consistent with its fiduciary obligetion under
applicable law.

f, Trustee shail pay, up to a limit of Ten Thousand [noliars (810,006,060, dircetly t@ & shipgper o7 moter carrer any sum or sume which Frugtes, i
good faith, determines that the Trustor has foiled w pay and would be held legally liable by reason of Trustor's failure W perform faithfully its
CONracts, ApTeements, or BrrRngEments for ransporistion by authurized motor carriars, made by Trustar while this sgecement b5 in eflect, regardless
of the financial responeibility ar lack thercof, or the solvency o bankruptey, of Toosto

In the cvent that the trust fund is drawn upen und the corpus of the trust fund ix & sum less than Ten Thousand Daiturs (310,000.00), Trustor
shall, within thirty {30} days, replenish the trust fund up to Ten Thousand Mallacs (810,000.00) by paying 1o the Trustee a s equal ta the difterence
between the cxisting eorpus of the grust fund and Ten Thousand Dollars (310,000,007,



3. Trustec shall immediately give written notice i the FHW A of all lawsuits filed, judgments rendered, snd payments made under this trust
apreement and of any failure by Trustor to replemish the trust fund 25 reguired hereir.

§. This agreement moy be canceled at any time upun thiny (30) dews written notice by the Trustee ar Trustar to the THW A an the farm printed

at the bettom of this agreement. The thirty (30 day notice period shall commenee upan actual receipt of & copy of the srust fund agresment with the
completed notice of cenceliation st the FHW A's Washington, D.C. office. The Trusses andtor Trustar specifically agrees o file such writter notice
af cancelluton.

0. ATl surns duse the Truste: s B resull, direetly or indirecily, of the administration of the rrust fund under this agreement shall he hilled diractly te
Trustor and in po evenl shall said sums be paid from the corpus of the trust fund herein established.

11, Trustee shall maintain & record of all financial trunsacdons concerming the Ford, which will be available to Trustor upon request and reasnrable
nobce and o the FHWA upon roques:

12, This agreement shah be governed by the laws in the State of _ ARIZFONA L b the exeent nol ineonsistent witn e rules and
regulations of the FHW A - 2 o0
¢ £ apﬁ"l
s trust fund ugreement 19 cffective the / £ day ot Jf_“’j L SR 12000 wan., standard time af the address of the

Trustor as staied herein and shall conunue in force until terminated as herein provided,

Trustes shull not be Jigble for payments of any of the damapes hereinhefire described which erise as the result of By contrcly, nEresnenis,
undertakings, or arrangements made by the Trustor for the supplying of transponation after the cancellation of this Agreement, as hersin provided,
bur such canceliation shall not affect the liability of the T'tustee for the payment of any such damages arising as the result of contracts, agresments, ar
arangerments made By the Trustor for the supplying of transporiation prior to the dawe such canectlation becomes :f.'ibc‘ti\-;._%

o all,

iWCWITHESS WHEREOF, the zald Trastor and Trustes nave executed this instrurment un Lhe day of
TRLISTOR TRUSTEE
Name: ]N?,RUWN TRANSPORTATION SOLUTHONS MNurne; PACIFIC FlinANCIAL ASSOCIATION, INC
Address POBOX 1248 Address; shht E, SAM ALBERTO DR #2010
VAN ALSTYNE, TX 75405, SCOTTSDALE, AZX B5254

Telephoms Telephone;  4E0.905-1818

By —\L"\_/"'“ By:
J s

Witnesy

Wilness:

3 FElpnauere andTie}

Onily financial instituticns may qualify ta act as Trustee. Toustoe, by the above
sigpihare, certafies thit s o Nineociel mstibetion e s Seeal wellondy 0 assumne
the obligatioas of Tresize and the financial ability 1o discharge them,

NOTICE OF CANCELLATION
THIZ I8 TO ADVISE THAT THE ABOVE BROKER TRUST FUND AGREEMENT EXECUTED ON THE

_DAYOF . ____1SHEREBY CANCRIED A8 SECURITY IN COMPLIANCE

W TIIE FHWA SECURITY REQUIREMENTS UNDER 49 US.C. 13906(b) end 49 CFR 387307, EFFECTIVE AS OF THE

_ DAy OF : 1201 AM STANDARD TIME AT THE ADDRESS OF THE TRURTOR,

FROVIDED SUCH DATE 18 NOT LESS THAN THIRTY (30) DAYS AFTER THE ACTUAL RECEIPT OF THIS NCTICE BY
THE FHWA.

DATLE SIGNLED

‘SIGNATLRE OF AUTHCRIZED
REFRESENTATIVE OF TRUSTEE OR TRUSTOR



